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MISSION STATEMENT

Retirement Fund: Purpose. The purpose of the Fund is to provide
retirement annuities and other benefits for the employees of the government
of Guam enabling them to accumulate reserves for themselves and their

survivors to meet the hazards of old age, disability, death and termination of
employment.
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GOVERNMENT OF GUAM RETIREMENT FUND
Summary of FY 2023 Budgets
Compared to FY2022

FY 2022 |————— FY 2023 Budget -] Increase/ %
Budget DB DC Total {Decrease) +OR-

ADMINISTRATIVE EXPENSE BUDGET
PERSONNEL BENEFITS $ 3475794 § 2,652,248 $§ 870,981 $ 3,623,229 $ 47,435 1.4%
TRAVEL & TRANSPORTATION 40,000 20,000 20,000 40,000 - 0.0%
BUILDING COSTS 79,300 40,650 38,650 79,300 - 0.0%
UTILITIES 140,300 77,710 62,580 140,300 - 0.0%
CONTRACTUAL SERVICES 1,588,000 1,110,000 670,000 1,780,000 192,000 121%
SUPPLIES AND MATERIALS 80,000 40,000 40,000 80,000 - 0.0%
OTHER 1,161,400 701,600 453,800 1,155,400 {6,000) -0.5%
SUB-TOTAL (w/o Personnel) 3,089,000 1,989,960 1,285,040 3,275,000 186,000 6.0%
TOTAL 6,564,794 4,642,208 2,156,021 6,798,229 233,435 3.6%

ASSET ACQUISITION BUDGET
OFFICE EQUIPMENT 142,000 142,000 - 142,000 - 0.0%:
AS400 EQUIPMENT 500,000 500,000 5 500,000 - 0.0%
FURNITURE & FIXTURES 8,000 38,000 - 38,000 30,000 375.0%
OTHERS 500,000 500,000 - 500,000 - 0.0%
TOTAL 1,150,000 1,180,000 - 1,180,000 30,000 2.6%
COMBINED BUDGETS $ 7,714,794 § 5,822,208 $ 2,156,021 $ 7,978,229 $ 263,435 3.4%
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