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GOVERNMENT OF GUAM

RETI_REMENT FUND

IIIIIIIIIIIIII ELWARLD

MISSION STATEMENT

Retirement Fund: Purpose. The purpose of the Fund is to provide
retirement annuities and other benefits for the employees of the government
of Guam enabling them to accumulate reserves for themselves and their

survivors to meet the hazards of old age, disability, death and termination of
employment.
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ADMlNISTRATIVE EXPENSE BUDGET

PERSONNEL BENEFITS
TRAVEL & TRANSPORTATION
BUILDING COSTS
UTILITIES
CONTRACTUAL SERVICES
SUPPLIES AND MATERIALS
OTHER

SUB-TOTAL (w/o Parsonnel)

TOTAL

ASSET ACQUISITION BUDGET

QOFFICE EQUIPMENT
AS400 EQUIPMENT
FURNITURE & FIXTURES
OTHERS

TOTAL

COMBINED BUDGETS

8f25/2023

GOVERNMENT OF GUAM RETIREMENT FUND

Summary of FY 2024 Budgets
Compared to FY2023)
FY 2023 j———— FY 2024 Budget | Increased %
Budgat DB 2] Total {Decrease) +0R -

§ 3523229 % 3.132.952 $ 1,043,317 $ 4176269 § 653,040 18.5%
40,000 20,006 20,000 40,000 - 0.0%
79,300 40,650 38,650 79.300 - 0.0%

140,300 78,750 62,750 141,500 1,200 0.5%
1,760,000 1,130,000 600,000 1,730,000 {50,000} -2.8%
80,000 40,000 40,000 80,000 - 0.0%
1,155,400 701,800 453,800 1,155,400 - 0.0%
3,275,000 2,011,000 1,215,200 3,226,200 {48.800) -1.5%
6,798,229 5,143,952 2,258,517 7,402,489 604,240 89%
142,000 72,000 - 72,000 {70.000) -49.3%
504,000 500,000 - 500,000 - 0.0%
38,000 28,000 - 28,000 {10,000} -26.3%
500,000 500,000 - 500,000 - 0.0%
1,180,000 1,100,000 - 1,100,000 {80,000) £8%
$ 7978220 § 6,243,952 $ 2,238,517 $_ 38502469 $ 524240 §.6%
GGRF FY-2024 Budget Page 7 of 21
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